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Abstract: The existing studies put more emphasis on the importance of guanxi in joint ventures,
but very few efforts have been spent on the network structural characteristics of those guanxi. Fol-
lowing the existing research, this paper collects the in-depth interview data and historical context in

the Chinese venture capital field, and tries to explore the structure and the formation mechanism of
social network in this area.
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(1995~2011)
b
1995 15 15 2004 168 377
1996 8 18 2005 208 470
1997 12 25 2006 366 657
1998 26 18 2007 101 895
1999 o b 2008 541 1158
2000 117 164 200 ’
2001 121 991 2009 512 1386
2002 98 261 2010 635 1678
2003 131 314 2011 757 2078
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