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ABSTRACT

Because the consumption function which are ofien employed to study Chinese consumer

behavior omit research of the institution and consumer saving motive, the conclusions of re-

search do not give full answers about Chinese consumer behavior. The paper builds analysis

frame according to the precautions saving theory and put forward to analysis model of ECM, as

well as studies data about Chinese saving motive investigate. Some conclusions are reached .
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ABSTRACT

This paper studies the price behaviors of IPO in China and analyses their causes by multi-
variable regression models. This paper finds that underpricing of IPO in China is the most seri-
ous in the world; there is “hot issue” market; underpricing of IPO has positive correlation with
the market condition and market value, and negative correlation with the amount of raising
fund, and no obvious correlation with the price-earning ratio in China. This paper draws the

conclusion that a marketable IPO system should be set up in China as soon as possible.
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